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33.92ZINC& NEW CONCESSIORERATECERRO RAYAS

HIGHLIGHTS

1 Exceptionalzinc (Zn), lead (Pb) and silver (Aggsults in reconnaissancehannel sampihg at Cerro
Rayasncludes:

3391% Zn, 6.81%Pb, 4.5g/cAannel samplé(0.25m)IM-001311

32.86% Zn, 0.45% Pb, 98.6g/tchgnnel samplg0.30m)IM-001319

26.25% Z4.76% Pb, 33.8g/t Adpannel samplg0.40m) IM-001295

19.88% Zm.35% Pb, 1.8g/t Apannel samplg0.50m) IM-001307

17.48% Zn, 4.20% Pb, 1.9gktennel samplg0.50m) IM-001305

16.81% Zn, 24.92% Pb, 123g¢hAgnel samplg0.60m) IM-001294

33.10% Pb, 107.0g/t Ag, 1.98%hZnnel samplg0.60m) IM-001297

30.16% Pb, 98.1g/t Ag, 1.86%hannel sanple (0.60m) IM-001298
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1 Companyapplies for ive new concessionsat Cerro Rayasotalling 2,20ha

1 Cerro Rayas reated as project quadruples in size with numerous more mine workings, mineralised
outcrops and 18 kilometres of mineralised corridor now captured
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1 All channelsampleswere taken as discrete (individual) samples with the exception &1-001309 to IM00132 which formed
acontinuouschannel length of 1m (Figure 3).
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Inca Minerals Limited Ihcaor the Company) hasreceived assayesultsfor areconnaissancenapping and
channelsampling programrecentyAT | b1 AOAA ET A1 AOAA 006001 O1 AET ¢ OE/
Several zones of mineralisation were discovered at unrecorded small mine workings anaeiw outcrop.

Fve concessions were applied for covering thmany newdiscoveries andhe inferred mineralised trends

(Figures 1, 7 and 8. As noexisting concession®r competing applicatons cover this exciting new ground

the granting of) T An&w cOncessions is now in progress

vicuna Pug

-

l
Tablamachay “

5cay Rum: ine

4 spusuio e e :

SIE

g <> E 37
e Torrepatadine
l:l gﬁmﬁ;ah:gqm 3 Huaytapata

[ Mew Inca Minerales concessions 2018 La Elegida Wi e
La Elgjida |

=3 o == ==

Figure JABOVE Location plan showing Cerro RayagoncessionsCerro Rayas now comprisesevenconcessions: the
two original concessions La Elegida and La Elegidéllie outline) and the five new concessiors (brown outlines)
Vicufia PuquioYicufia Puquio [IPuyuhuan Tablamacly and Huaytapata.

Vicuia Puquiot Vicufia Puquio IConcessions

The Vicuia Puquioand Vicufia Puquio kkoncessiong(forming the Vicufaarea) cover 900 hectares They
are locatedapproximately three kilometres northwest of the original Cerro Rayas concessions (Figure 1)
Firstpass econnaissancet Vicufiahas identified three area$osting visible mineralisatiorresulting in the
collection of devensamples:IM-001305 to IM00132 and IMH001317 to IMD01321Very strongassay results
from Vicufia Puquioncludes:33.91% Zsample IM00131182.86% Z(sample IM001319)19.55% ZAsample
IM-001307)6.81% Pgsample IM001307) an®8.6g/t Ag(sample IM001319)Table 1)
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Table BELOW Assay results for Vicufia
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Sample Location Coordinates Channel Zinc Lead Silver
Sample Easting | Northing | Elevation Sample Location Width |Length| ICP40B|AAS41BCON21BICP40B{AAS41BCON29GICP40BAAS4LH
umber ) \ . (Mine/ outcrop ) \ )
(m's) (m's) [(m'a ALS, (m's) | (m's)
ppm % % ppm % % g/t g/t
IM-001305 | 463,507| 8,614,997 4,614 [Outcrop 0.20 0.50[ >1000Q 17.44 -4 >10000 4.2 - -] 1.9
IM-001306 | 463,509| 8,614,998 4,615|Outcrop 0.25 0.40] >10000 5.71 - 2258 - - - 0.4
IM-001307 | 463,514| 8,614,996 4,615|Outcrop 0.30] 0.50] >10009 19.88 -{>1000q  4.35 - - 1.8
IM-001308 | 463,516/ 8,614,996 4,611)Outcrop 0.10 0.40{ >10000Q 6.42 - 211 - -] -] 0.2
IM-001309 | 463,507| 8,614,999 4,610{Outcrop 0.25( 0.50[ >10000Q 5.11 -4 >10000 1.84 - -] 0.8
IM-001311 | 463,507 8,615,000 4,612|Outcrop 0.20]  0.25 >1000(Q >20[ 33.91>10009  6.81 - - 4.5
IM-001312 | 463,507| 8,615,001 4,612|Outcrop 0.25 0.25 3611 -] - 379 - - - 0.2
IM-001317 | 463,266| 8,615,591 4,648 |Outcrop 0.25 0.50] 7614.9 -] -] 365 - - - <0.2]
IM-001318 | 463,266| 8,615,594| 4,648 |Outcrop 0.20] 0.40[ >1000d  2.17 - 345 - - - 0.4
IM-001319 | 464,810| 8,613,974 4,668 |Outcrop 0.30 0.30[ >1000( >20| 32.86| 4551 - - - 98.6
IM-001321 | 464,795| 8,613,966 4,666 |Outcrop 0.30 0.25 2340.7 -1 -1 648 - -1 - 2.4

Visible mineralisationat Vicufia is associated with outcroppindrecciated limestone The ore-forming
mineralsare sphalerite (Zn sulphide), smithsonite (Zn carbonate) and galena (Pb sulphi@gyures 23 and
4). The mineralised unit is oftefire-oxide rich andgossanous

M-00132

4

Figure 2FAR LEFT
Photo of sample IM
001307. This sample
contains 19.88% Zn,
4.35% Pb and 1.8g/t
Ag. LEFT Photo of
sample IM001305.
This sample contains
17.48% Zn, 4.20% Pb
and 1.9g/t Ag.

Thereconnaissancenapping and samplingconducted
at Vicufais highly encouraging Similaritiesare noticed
between sample IM001309/1Jand the Wari mine
working on the original La Elegidd concession Both
comprise massive to sernassive gossanous
sulphides (Figure 3 and Insert).Such similarities
between locations >3km apartis indicative of broad
and/or repeating mineralising processes with very
positive implications £l O OEA DHOI EAAOGO DO
Figure 3LEFT Photo of samples IM-0013091112. Sample IM
001311 contain83.91% Zn, 6.81% Pb and 4.5g/tINGERT
BELOW:Photo of the mineralised vein at the Wari mine

working at La Elegida 1. Sample 001078 contains33.76%
Zn, 1699/t Ag and 17.33% Pb.
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IM-00139
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Figure 4ABOVE LEFETPhoto of sample IM001319. Sample HA01319 contain82.86% Zn, 0.45% Pb and 98.6g/t Ag.

ABOVE RIGHTIoseup of the brecciastructure subject of sampling. Dolomitised limestone clasts (orange brown rock
fragments) can be seen with a gossanous and galeb@aring matrix.

It is the intention of the Companyto continue reconnaissance mapping and sampling at Vicufia, focussing
on, inter alia the major NWSE regionastructures that traverse the area (Figur8).

Puyuhuanand Tablamachay_oncessios

The Puyuhuarand Tablamachagoncessiongforming the Puyuarea) cover 700 hectares andare located
northwest to northeast of the original Cerro Rayas concessions (Figure R§connaissance mapping has
identified visible mineralisationat the Puyuhamani mine working and in newutcrop (Figure5). Three
samples were collected fronthe Puyu areancluding: IM-001287 andM-001302 to IMD01303.Good assay
results include4.72% Z(IM-001287) (Table 2)The features that were sampledat the new outcrop are
highly ferruginous to gossanous and friable, indicative of a high degree of weathering. Remnant breccia
structures and pseudomorphs after pyrite or galena are evident in outcrop.

Sample Location Coordinates Channel Zinc Lead Silver
Sample . ’ . Sample Location| ., .
P Easting | Northing | Elevation h P Width [Length| ICP40B|AAS41BCON21BICP40BAAS41BCON29GICP40B AAS41H
Number ) \ . (Mine/ outcrop ) , A
(m's) (m's) [(m'a ALS (m's) | (m's)
ppm % % ppm % % g/t g/t
IM-001287 | 463,667| 8,612,414 4,392 | Puyuhamani 0.30 0.50[ 47200 4.72| -] 641 - -] 0.1
IM-001302 | 464,446 8,612,433 4,588 | Outcrop 0.25 0.60 299.7| - - 253 -1 - - 0.2
IM-001303 | 464,479| 8,612,35] 4,612| Outcrop 0.1 0.70] 1929.3 - -] 89 - -] - 0.2

Table 2ABOVE Assay results for Puyu

Bo-mmr

Thesamelarge-scale NWSE structures that traverse g

B IM-001D3 o/

Vicufa also traverse Puyrigure 8) These structures
will be mapped and sampledn the near future.

FHgure 5RIGHT Outcrop photo showing detail of Sample
IM-001303. The highly weathered and leeched nature d
the sample is evident. It is highly gossanous which is ag
indication of original high sulphide contentlt contains 16%
iron (Fe).
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HuaytapataConcession

TheHuaytapataconcession(forming the Huayta area) covers 600 hectares and iwcated 200meastof the
original Cerro Rayas concessions (Figure Rgconnaissance mapping has identified visible mineralisation
at the Huaytapatamine working (Figure 6)and at the Callhuamachaymine working. Six samples were
collected from Huayta including: IM001293 to IM-001298. Very strong assay results includ@6.25% Zn
(sample IM001295),>20%<30% Zsample IM001296),16.81% ZAsample IM001294) (Figure 6)31.10% Pb
(sample 1IM001297),30.16% Psample IM001298),24.92% Pksample IM001294) andl23g/t Ag(sample
IM-001294)107g/t Aglsample IM001297)Table3).

Table 3ABOVE Assay results for HuayteNote: IM001296 requires rassaying tdully determine its % of Zn.

The Huaytapatamine working hosts visible mineralisation in the form of a dolomitised breccia structure.
Principal oreforming minerals include smithsonite and galena (Figure 6).

Figure 6ABOVE LEFPhoto at the Huaytapatamine
IM-001295 working showing detail of Sample IM01294.Sample
IM-001294 containd6.81% Zn, 24.92% Pb and 123g/t Ag.
ABOVE RIGHTIoseup of SampleIM-001294showing
galena (silvergrey colouring) and gossan (reéhrown
colouring). Smithsonite was also identified in the
sample LEFT Detail of sample IM001295Sample IM
001295 contain6.25% ZM.76% Pb an®3.8/t Ag.
4EA OAIPI A EO EECEI Withi AAAEAA
remnant galena and well developed smithsonite
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