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HIGHLIGHTS

T EPM27124 one of t wo E PNaCauleycCoeskpCopdpedaldiMglybtlehuen PorphyryProjects
(MaCauley Creelor the Project) is granted

MaCauley Creek occurs in the Townsviléornington Island Porphyry Belin Queensland
Past exploration review re&eals Hstoric mining activity at MaCauley Creek:

o Smdl scale mining in 19ebrithedcopgper (Cusad @lzino @n)sivergAg)r g e n e
mineralisation

o Very small productioroccurred at fourlocations with historic grades rangingrom 2.45% to 12.50% Cu,
6.50% to 12.00% Pb, 2.89% to 6.68% Zadayfdto 4,522g/t Ag

Past exploration at MaCauley Creelncludesairborne geophysial, geochenical and drilling programs
Among best previousdrilling*results are:

0 Hole #6:20mdown-hole intervalat 0.51% Cu,62% Pb, 1.10% Zn, 85g/frdgn 10m—open ended
0 Hole #9: 17ndown-hole intervalat 0.65% Cu.17% Ri.18% Z&03g/t Ag from 2m

0 Hole #80:17m downhole interval at 043% Cu..6 26 Pb2.93% Zn, &g/t Ag from 1@m within 77mdown-
hole interval at 0.14% Cu, 0.74% RI8%.Zn30g/t Ag from 52m —open ended

0 Mineralisationis hosted inaltered granite
Multiple coincident geophysical/geochemicadhrgets identified in past exploration but not tested
MaCauley Creek is considered highly prospective far-1CuAu-Mo porphyry style mineralisation

Firstincasite visit planned fornext week

Inca Minerals Limited (nca or the Company) is pleased to announcehat tenement EPM27124one of two
tenements comprising theC 0 mp a MaCautey Creek GAu-Mo Porphyry Projectocated in Queenslands now
granted. MaCauley Creek was acquired nbugh open-ground tenement application and MOU (ASX
announcemens 11 June 201&nd 12 June 20)9A brief site visit is planned tick-off exploration in July.

1Drilling: not conducted by theCompany Pleasecarefully read Appendix 1JORC Code (2012) exploration
reporting requirements for further details.
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A review ofpast mining and exploration in the area within EPM27'24eal three phases of activity:
1 1 9 0 M™istaric smallscalemining activitiesat four principal sites(of a total of 10 mine workings).
1 1990 to 1996Various programs bwnlisted North Queensland MiningPty Ltd (NQM).

I 2006to 2015 Various programs byASXlisted RMAEnergyLtd (RMA).

Despitethe attraction of past mining and significant positive results generated in modern exploration,
the prospective nature of the area remains poorlyexamined. The view of the Companyis that the

porphyry potential of the Project remainsuntested.

Overview of he MaCauley Creek GAu-Mo Porphyry Project

MaCauley Creek comprises two tenemegsitEPM27124now granted) and EPM2716&pplication) with a total
area of 359km. The tenement area hosts multiple indications of a mineralised porphyry system. Breaale
indicators include porphyritic stocks and dykes, widespreaahd characteristicporphyry-style alteration, regional
structure and largescale geophysical anomalies. Prospestale indicators include localised Cu, Ag, Zn and Pb
mineralisation, includingbornite and chalcopyrite, and the occurrence of veins, veinlets and stockwork zones.
The coincidence of magnetics, radiometrics, mineralisation, alteration, veins/veinlets/stockwork within a suite of
granitic intrusions (including porphyritic intrusions)si very positive. Wallup targets occur onEPM27124
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Figure JABOVE Project geology of EPK7124blue line) showing the dominant granitic terrain (varlous pink shaded areas)
Four historic minesare highlighted (black callout boxes) with other old mine workings identified (white callout boxes).
EPM276@3 (red line- not granted) adjoins EPM27124 to the nortfiheapporximate location of drill holesappearing in cross
sections (Figures 3 & 4) is indicatgdolid yellow lines).The holes were not drilled by the Company
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Past Mining and Exploration avlaCauley Creek

Three phases of mining/exploratiomwere completed within theareawhich EPMZ 1240w covers. Hstoric smalt

scale miningtook place at ten locations, principal among thesebeing Western Mine,Mt Long Mine, Silver

Prospecting Area and Copper Knob (Figure. NQM completed several early stage exploration programs
including various sample campaignsjal geophysical surveyand drillingbetween 1990 and 1996Vost recently,

RMA completed remote sensing geophysical and geochemical programs and drillibgtween 2006 and 2015
NQMdid not assay for goldn its drill samplingand drill samplingby RMA was incomplete

Historic Smadscale Mining Xi ®@®8 0 Q

Production figuresare gleaned from the Queensland Geological Survey reports of 1@@ich include tons (not
tonnes)andCu, PhZn and Ag grade (Cameron, 19@Table 1)The figures in Table 1 are not JORO20ompliant
Please carefully read Appendix 1: JORC Cd¢@612) exploration reporting requirements for further details.

Location tons (long) tonnes Cu % Pb % Zn % Agtoz/t Ag g/tonne
Western Mine 202, 205 12.5( 12.00 6.68 133 4076
Silver-Prospecting Area 281 285 4.00 8.80 2.60 13 398
Copper-Knob 465 472 3.65 7.17 3.10 26 797
Mt Long Mine 124 124 2.45 6.50 2.89 14 429
Totals 1072 1088 4.26) 6.50 2.88 35 1073

Table JABOVEQueensland Geological Survey datéthe principal mines located within EPM27124. The origingberial data
is converted tometric data (long tons to tonnes and troy ances andtonnes. This data is of a historic naturand not JORC
2012 compliant. The inclusion of the data this announcement is to report past grades and tonnexchieved at various
locations within the EPM area.

Figure 2RIGHT An example of the historic records of

the small mining activity that occurred within A
EPM27124. The mine plan dated 1901 has a scdl®6f 13 | LI

. . . . . | 311 82 vertical
with  no location coordinates. The mine is S "% cross cut

georeferenced in Figure 1. ‘ Underground Workings
WESTERN MINE

Macoulay Creeck
Mining was a mix of opencut and underground f,J,M/,'/N/j/g e
methods whichextended to maximum depths of TR
35m below surface The primary focus was on

Assistant Govl Geologst
high-grade vishle Cu and Agnineralisation.

NQM Exploration(19901996)

As well as various sampling and researcl
programs, mentionedabove, NQM completed a

total of 2,746m of drillingthat focussed on the
SilverProspecting area (Figure 1)Most holes

were drilled between 10m and 40m depth with
selective (incomplete) sampling of high visible

mineralisation, disregardingin many instances
disseminated mineralisationNQM did not assay
for gold. Drilling did not test for deeper porphyry

related mineralisationand grade intervalsremain

open asconsequence of incompletesampling.

CR#2 1961

WESTERN Mg
SCQJ—Q 1:9¢
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The best NQM drilling results were those that examined mineralisatiat SilverProspecting Area. Results
include:

1 Hole #6: 20m dowrhole interval at 0.51% Cu, 2.64% Pb, 1.10% Zn, 85g/t Ag frenod@mended(Figure3)
1 Hole #69: 17ndown-hole intervalat 0.65% Cu, 4.17% Pb, 1.18% Zn, 103g/t Ag from 2m

1 Hole #80: 17m dowihole interval at 0.43% Cu, 1.67% Pb, 2.93% Zn, 84g/t Ag from 108m within 77m down
hole interval at 0.14% Cu, 0.74% Pb, 1.03% Zn, 30g/t Ag frorop2m ended(Figure4)

RMAExploration 006201%

RMA completed amulti-stage intermittent 13year programat MaCauley Creek as part of the regional multi
commodity campaign.As well assampling and geophysics surveys, the latter of which generated multiple
targets that were not followed up, RMA completedtwo phases of drilling, a 466nRotary Air Blasting RAB
focussing on the historic mine sites (Figure 1) andL,132 Reverse CirculationRQ program. The RAB program
average hole depth was8m below surface.Like the deeper holes by NQM, e deeper RC hole®f RMAwere
drilled at the various small mine working®RMA drill sampling was iremplete leaving some intervals untested.

76 1 North

South DARC003 DARC002

1om @ 0.85% Cu, 4.51% Pb, 1.69% Zn,
116g/t Ag from 1om, within

20m @ 0.51% Cu, 2.64% Pb, 1.10% Zn,
86g/t Ag from 1om

2m @ 2.03% Cu, 2.27% Pb, 1.00% Zn, 669g/t
Ag from tom

3m @ o.23% Cu, 1.20% Pb, 0.94% Zn, 52g/t Ag
from 17m

1m @ 0.55% Cu, 0.59% Pb, 0.31% Zn, 91g/t Ag
from26m

6m @ 0.37% Cu, 2.17% Pb, 1.65% Zn, 43g/t Ag, within
15m @ 0.16% Cu, 0.93% Pb, 0.73% Zn, 19g/t Ag from om

6om @ 326ppm Cu, 0.21% Pb, 0.20% Zn, 7.5g/t Ag from
43m, and
s5m @ o.13% Cu, 0.77% Pb, 0.77% Zn, 25g/t Ag from 78m
Silver-Prospecting /

Area Section 2
o= Drill Traces ’.‘

Mineralisation f

g

s5m @ 0.18% Cu, 1.00% Pb, 0.98% Zn,

High Grade f 32g/t Ag, soppm Mo from som,

Low Grade within

[=== Unassayed Sulfides| | 6om @ 360ppm Cu, 0.18% Pb, 0.17%

([ Hotorical Shar | / Zn, 6.5g/t Ag from 37m

; :{:":T;Lm ( 7m @ 538ppm Cu, 0.28% Pb, 0.23% Zn, 10g/t Ag from 104m \ 1 120m
S Ol (open ended), within \ \

6om @ 423ppm Cu, 0.18% Pb, 014% Zn, 11g/t Ag from som \ \ —

Coarse Granite

Figure 3ABOVEGeological crossectionof past drilling by NQM (#1, 8, 7, 65& 83) and RMA (DARC0OQ 003) at the Silver
Prospecting AreaThis diagram is included in this announcement to schematically represtrg nature of past drilling and
configuration of drill intervalsin relation the geological target and mineralisation. Thieormation(brown shaded area) is a
mineralised brecciated rargin of a Fne [grained] Ganite (light green shaded area), whichs also mineralisedSeveral
observations pertain to coverageand mineralisation stylei) the large intervalsof non-samplingin #1, 3 & ,7despitelocation
mineralisation ii) the open-ended mineralisation of#6, 65& 83; iii) the broad mineralisation in the Fine Granitév) the
repeated mineralisationin the Formation; and v) the spatialelationship between the Formation and the Fine Granitd@he
Formation is clearly associated ih the margin of the granite Being consistently mineralesd, the margin is therefore a

strong, largely untested target.
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Strong mineralisation ‘
open ended at
bottom of hole

Zn, 338g/t Ag from 16m

6m @ 1.38% Cu, 1.44% Pb, 1.01%

30m
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77m @ 0.14% Cu, 074% Pb, 1.03% Zn, 30g/t Ag from 52m

17m @ 0.43% Cu, 1.67% Pb, 2.93% Zn, 84g/t Ag, from 108 (open ended),
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|
!
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ides

Figure 4 LEFT Geological cross
section of past drilling by NQM (#1&
80) at the SilverProspecting Area
This diagram is included in this
announcement to schematically
represent the nature of past drilling
and configuration of drill intervals in
relation the geological target and
mineralisation.TheFormation(brown
shaded area) is a mineralised
brecciated margin of aFine[grained]
Granite(light green shaded area) and
coarse country-rock granite (pink

shaded area) which is also
mineralised. Several observations
pertain to coverage and

mineralisation style: ijthe consistent
mineralisation of the Formation and
i) the telescoped nature of
mineralised Fine Granite and Medium
Granite (darker green shaded area).
Telecoped granitic intrusions are
characteristic of porphyry systems.

R MA '1%24 linekilometre airborne magneticsradiometrics survey (AMAGRAD) and sampling surveys
generated manysubsequentgeophysics and geochemistriargets within the area contained withinEPM27124
some of whichcoincide with the locations of the small mineand mine workings(Figure 5)

Assessmenbf Past Exploration

The Companyconcludes that past exploration validates andstrengthens the porphyry potential of MaCauley
Creek.SignificantCuPb-Zn-Ag mineralisation has been identifiedh past drillingat shallow depths (<100nfrom
the surface) below historic minesGoldwas largely not tested for in the pas(NQM) but where present(RMA),
associaed with CuMo-Ag. The style of nineralisationis characteristicof a CuAu-MoxAg porphyry system. The

telescoped nature ofmineralisedgranite intrusionsis characteristic of a porphyry system. The geophysics survey

conducted by RMA which produced targets>10om depth below surface remain untested’he geochemical
pattern (metal zoning) of various porphyry pathfinder elements (Cu, Ag, Mo) is also reminiscent of pbyry

mineralisation.

As reported in ASX announcementl{ June 2091MaCauley Creek hosts multiple porphyinglated features
including: Cu, Ag, Zn, Phmineralisation quartz-sericiteclay and Kfeldspar alteration, veins, veinlets and

stockwork zonesand sveral largescale geophysical targets

Additional porphyry related features now include: Telescopedmineralised intrusive granites (Figure 4);
Concentric geochemical anomalies which coincide with mineralisation and geophysi@l anomalies

(Figure 5).

2 The AMAGRAD survey conducted at MaCauley Creek is the same type of survey that was conducted at Riqueza.
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Due toa combination offunding difficulties and mandatorytenement relinquishments, RMA did not drill test
any of their geophysics and geochemistry targets. nca’ s Regi onal Expl oration Manece
subsequently integrated this RMA datawvhere availableto verify and geclocate the targets (Figure 5).
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Figure 5SABOVEIntegrated magnetic data imagebackground blue to red colourspverlain on topographyhighlighting the
multiple coincident geophysicstargets (purple line shapes) numbered 1, 2, 3, 4&-c, 5 and 6 Also highlighted are
geochemical targets (various coloured line shapes) and tbkl mine workings.

Brief explanation of porphyry deposits and a porphyry analogue for MaCauley Creek

Theformation of mineralisedporphyry systensisthe result of pervasive and widespread hydrothermal activity
associated with igneous intrusions. As rising magma intrudes cooler countogk, superheated fluids are
flushed upwards and outwards causing alteration and mineralisation. These systems can be laegg. Indeed,
porphyry deposits are among the largest mineral deposits in the world. The doeming minerals that typically
occur in porphyrydeposits contain such elements as CAu, Mo,Znand Pb.For these reasons, porphyes are
highly sought afterby the major mining housesrtiajors) of the world.

Examples of porphyry deposits ieasternAustralia include:

Cadia (Newcrest): 1.31billion tonnes at 0.31% Cu, 0.74gN8W)
Northparkes CMOQ: 153million tonnes a1.03% Cu, 0.46g/t Au (NSW)
Marsden(Evolution Mining: 121million tonnes at 1.0g/t Au (NSW)
Copper Hill GCR): 87million tonnes &.32% Cu, 0.27g/t ANSW)
Kidgon (mined out): 66.3million tonnes (estimated)at 1.66g/t Au (QLD)
Mt Leyshon (minedout): 48.3million tonnes2.08g/t Au (QLD)

= =4 4 A -—a -2
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A* ¢ o mp Ipephyy’ systemincludes porphyry mineralisation and porphyrelated mineralisation, the latter
relating to mineralisationoccurring above andor lateral to the central porphyry zone. Low, intermediate and
high sulphidation epithermaldeposits (LS IS and HS respectively) can all be prphyry-related forms of
mineralisation(Figure6). Inca reported|S epithermal mineralisation recently at its Rique®&roject (now funded
by South32)LS, IS and HS epithermal systeroan form very large tierl deposits.

Figure 6 LEFT Schematic model showing
B - the profile of an I0CG (left) and porphyry

or vent Advanca‘i’ iigﬂ';fcidaﬁon (right). Both systems are related to
< f o R s intrusive activity but because overall
Sinter, brecciaorvein | chemistry is different, different alteration
Au, Ag (As,Hg,Cu.Zn,Pb)l  and mineralisation patterns are developed.
In both deposit types ae typically very large

(note the scale bar).

Magmatic-hydrothermal e e ey, Porphyry
10CG

Intermediate-low sulfidation

Propylitic
Supracrustal +Py,Hem
sequence Vein Cu,Pb,Zn,Ag.Au

Clay-Chl
s
L Propylitic* Hem

Cu,AutCo*Ag+U . <— Cu*AutMo

Sericite e

/K-feldspar ‘e
//// il

o

1 km
Hem = Hematite

K-fsp = Potassium feldspar
Mag = Magnetite

Na = Sodic alteration

Na-Ca = Sodic-calcic alteration
Py = Pyrite

Ser = Sericite

1 km

. Na
Basement rocks

Planned exploration at MaCauley Creek

The Company intends beingro-active in its approach to forming a partnership at MaCauley Creek targeting
communications withmajor mining housegmajors) actively searching for porphyriesn Australia At the same
time, the Companyintends implementing an exploration program that immediately investigates the strong
porphyry evidencealreadyknown in the project area The 24month program is agollows:

91 Further nterpretation and integration of RMA and government geophysical data

1 Ground reconnaissance focussing dmown target areas andld mine workings

1 Detailed mapping and samplinépr the purpose ofgenerating prioritised drilling targets
9 Dirill testing high priority porphyrytargets

Incais planninga site visit tothe MaCauley Creeki®ject in July.

Competent Person Statenms

The information in this report that relatesto exploration results and mineralisation for theMlaCauley Creelproject area,

located inAudralia, is based on informatiorreviewed andcompiled by Mr Ross Brown BSc (Hons), MAusIMM, SEG, MAICD

Managing Directa, Inca Minerals Limited, who is a Member of the Australasian Institute of Mining and Metallurgy. He has

sufficient experience, which is relevant to exploration results, the style of mineralisation and types of deposits under
consideration, and to the actiity which has been undertaken, to qualify as a Competent Person as defined in the 2012 Edition

of the “Australasian Code for Reporting of Exploration Resul
employee of Inca Minerals Limited ahconsents to the report being issued in the form and context in which it appears.
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SelectedKey Words Used in this Announceméntder of appearancand cross referenge

Porphyry (Deposit) A type ofdepositcontaining oreforming minerals occurring as disseminations and veinlets
in a large volume of rock. The rock is typically porphyritic (a texture of large crystals in a
fine groundmass). Porphyryepositsare economically very significant.

Porphyry belt Aregion, district, specific areavhich hosts several porphyry deposit®?orphyries tend to
occur in clusters, or concentrations n | i nes or corridors (hence
Deposit A [mineral] depositis a naturally occurring accumulation or concentration of metals or

minerals of sufficient size and concentration that might, under favourable circumstances,
have economic value (Geoscience Australi#f)is not a defined term in the JORC Code 2012
for Australasian Reporting of Exploration Results, Mineral Resources and Ore Reserves
(JORC 2012).

Tier1(Deposit) A broadly usedloosely definedterm to describe a large tonnageleposit(or mine)typically
operated by major mining house with a long lifeof-mine. Inca defines alierldepositas
one greater than 200million tonnes in size.

IOCG (Deposit) A type of depositcontaining oreforming mineralsoccurring asdisseminationsand veinlets
in a large volume of rock. The rock is typicallyon rich (a distinction from porphyry
deposits). IOC@epositsare economically very significant.

Mineralisation A general term describing the process or processes by which a mineral or minerals are
introduced into a rock (or geological feature such asvein, faul t, etc..). I n
sense, mineralisationdoes not necessarily involve a process or processes involvorg-
forming minerals Neverthelessmineralisationis very commonly use to describe @rocess
or processes in whictore-forming mineralsare introduced into a rock at concentrations
that are economically valuable or potentially valuable. The potentiahineralisation
occurring at MaCauley Creek porphyry style.

Geophysicsfcal) An exploration method using instruments to collect and analyse properties as magnetics,
radioactivity, gravity, electronic conductivity, etc. Instruments can be located on surface
(ground survey) or above the grounddirbornesurvey).

Airborne Said ofa geoplysicalsurvey in which thegeophysicatool is above the ground

Geochemistryfical) The study of the distribution and amounts of the chemical elements in minerals, ores,
rocks, soils, water and the atmosphere.

Openended Said ofmineralisationrecorded in a drill hole (for example) which extends to the limit of
assay (grade) information, either limit of hole or limit of assay data.

Oreforming MineralsMineralswhich are economically desirable, as contrasted @angue Minerals

Gangue Minerals  Valueless minerals in ore.

Dyke A tabular igneousntrusionthat cuts across the planar structure of the surrounding rock.

Alteration A process that involves thalteration of (change to) a rock, mineral or mineralisation by
processes involving, but not limited to, the presence dfydrothermalfluids.

Hydrothermal Oof, or pertaining to “hot wafoenngprogesseal |y use

Structure A very broad anl widely used geological term but used at Riqueza to mean a large linear
feature either a geological fault or a lineament.

Bornite Copper iron sulphide with the chemical formula GkeS with 63.31% Cu by mol. weight.

Chalcopyrite Copper iron sulphide witithe chemical formula CuFeSvith 34.63% Cu by mol. weight.

Vein A tabular or sheetlike form of mineralisation, often resulting from idfilling a vertical or
near-vertical fracture. They often cut acrossountry rock

Country Rock Rockthat encloses or is cut bynineralisation And more broadly, rock that makes up the

geology of an area.
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Veinlets

Stockwork
Magnetics

Radiometrics

Intrusion
Granite/granitic

Remote sensing
Disseminated

RAB

RC

Breccia

Magma

Sericite
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A small and narrow mineral filling of a fracture in country rock that is tabular or shdike

in shape.Veinletsare narrow versions ofveins

A mineraldepositin the form of a network ofveinletsdiffused in the country rock

Ameass ement of the intensity of the earth’s
content of rockf or mi ng magnetic mineral s i msurfach e
mapping of geology, includingstructures Anairborne survey is flown either by plane or
helicopter with the magnetometer kept at a constant height above the surface.

A measurement of the intensity of radieelements potassium (K), uranium (U) and thorium
(Th), specifically the gamma rays emittelaly isotopes of these elements. All rocks and soils
contain radioactive isotopes and almost all gamrmrays detected at surface are the result
of radioactive decay of K, U and Th. Radiometrics is therefore capable of directly detecting
potassic alteration which is associated withhydrothermal processing and formation of
deposits

The process of emplacement ahagmain pre-existing country rock.

A plutonic rock in which quartz constitutes 4to 50% of the felsic component and in vidh
the alkali feldspar/total feldspar ratio is generally restricted to 65% to 90%.

A general termthat includesthe interpretation of varioussatellite imagery.

Descriptor of mineralisationsaid to be fine grained and generally evenly distributed.

A technique of drilling in whickair with the drill cuttings are returned to the surfacen the
outside of the drill stem.

A technique of drilling in which air with the drill cuttings aresturned to the surface on the
inside of the drill stem. RC is consideretetter than RAB in terms ofproviding
uncontaminated sampleand therefore reliablegeochemicatiata.

Broken or fragmented rock.Brecciaveinsare narrow fissures containing numerous rock
fragments. The rock fragments are calleclastsand the space between the clasts is called
the matrix. In Porphyryand IOC&eposits mineralised brecciascan often form a large
percentage of the ore.

Mol ten rock that can be extr usintysive (awsc ur s
bel ow the Earth’s surface).

A group of white/colourless clay minerals. The presence séricite can indicde the
occurrence ofhydrothermalalteration.

K-Feldspar AlterationPotassicalteration is characterised by the formation of newK-feldspar and/or biotite

minerals. It typically represents the highest temperature form o#lteration within
porphyrydeposits forming in the core of the system and often within thgranite intrusion
itself.
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Appendix 1
The following information is provided to conply with the JORC Code (201&)ploration reporting requirements.

SECTION 1 SAMPLINBCHNIQUES AND DATA

Criteria: Sampling techniques
JORC CODE Explanation

Nature and quality of sampling (e.g. cut channels, random chips, or spgmfitalised industry standard measurement tools
appropriate to the minerals under investigation, such as down hole gamma sondes, ché@h¥RF instruments, etc.). These
examples should not be taken as limiting the broad meaning of sampling.

CompanyCommentary

This announcement refers texploration conducted byprevious holders of mining and exploration rightfor areas within
t h e Co nrecantlyygrasted EPM2712&ample results referred to in this announcemenpertain to i) historic mining
activitiesobtained from the Queensland Geological Survey databa§@past rockchipsampling andiii) pastdrilling programs
obtained from open file records The results are presented as tonnage and grade valy&bulated), graphic representation
of assay reults (diagrams) down-hole intervals (in text best intervals list anddiagrams, respectively The Company cannot
confirm the quality ofthese sampleresults. However, the methods deployed by the previous explorets obtain the sample
resultsare considered i ndustry standard”

No samping and/or samplingesults generated by the Company are includéw this announcement.
JORC CODE Explanation

Includereference to measures taken to ensure sample representivity and the appropriate calibration of any measurement tools
or systems used.

CompanyCommentary

This announcement refers to exploration conducted by previous holders of mining and exploration rigfds areas within
the Company’'s recently granted BEbampR refrédntivityfohweheti@oapppopriatg cannot
calibration of any measurement tools or systems used

JORC CODE Explanation
Aspects of the determination df ET AOAT EOAOET T OEAO AOA - AOAOEAI OiF OEA 0O0AIlI EZ
EAO AAAT AiTA OEEO xi Ol A AA OAI AGEOAI U OEiPI A jA8C8kgOOAOADD

a coarse gold that has inherent sampling problems. Unusual commodities or mineralisation types (e.g. submarine nodules) may
warrant disclosure of detailed infmation.

Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within
the Company’ s r ec e nWhilsythe@ompany carthot EoRfikith& qualig of the exploration resultsdata
included in this announcement, the methods deployed by the previous explorers and reported in this announcement are
considered appropriate for reporting mineralisation

Criteria: Drilling techniques
JORC CODE Egmation

Drill type (e.g. core, reverse circulation, ogasle hammer, rotary air blast, auger, Bangka, sonic, etc.) and details (e.g. core
diameter, triple or standard tube, depth of diamond tails, fazampling bit or other type, whether core is orientadd if so, by
what method, etc.).

Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within
the Company’ s r ec e nThd dilling methods deploy&dmwithe7pleictis explorers and reported in this
announcement includerotary air blasting and reverse circulation. No other parameters are known by the Compahyli(bit
type, sample recovery method(s), orientatiosurveys.
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Criteria: Drill sample recovery

JORC CODE Explanation

Method of recording and assessing core and chip sample recoveries and results assessed.
Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploratiights for areas within
the Company’ s r ec e nThédyllinggmethods dedloydsl ByMRe7piedods. explorers and reported in this
announcement include rotary air blasting and reverse circulation. The sample recovery method(s) not known bythe
Company

JORC CODE Explanation
Measures taken to maximise sample recovery and ensure representative nature of the samples.
Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within
the Company’ s r ec e nThd dylling methods deploy&dwithe7pieiotis explorers and reported in this

announcement inclule rotary air blasting and reverse circulatioeasures taken to maximise sample recovery and ensure
representative nature of the samplesire not known by the Company.

JORC CODE Explanation

Whether a relationship exists between sample recovery graide and whether sample bias may have occurred due to
preferential loss/gain of fine/coarse material.

Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within
t h e C o nrecantlyygrasted EPM2712Zhedrilling methods deployed by the previous explorers and reported in this
announcement include rotary air blasting and reverse circulatiovhether a relationship exists between sample recovery
and grade and whether sample b&amay have occurred due to preferential loss/gain of fine/coarse matedat not known

by the Company.

Criteria: Logging

JORC CODE Explanation

Whether core and chip samples have been geologically andeghaically logged to a level of detail support appropriate
Mineral Resource estimation, mining studies and metallurgical studies.

Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within
t he Company’ rded ERMRH2vEhd dyilling methods deployed by the previous explorers and reported in this
announcement include rotary air blasting and reverse circulatiddo Mineral Resource estimation fnm previous exploration
has been included in this announcement.

JORC CODE Explanation
Whether logging is qualitative or quantitative in nature. Core (or costean, channel, etc.) photography
Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within
the Company’ s r ec e nThd dylling methods deploy&dmwithe7pleictis explorers and reported in this
announcement inclule rotary air blasting and reverse circulation. Whether logging is qualitative or quantitative in nature
(core or costean, channel, etc.) photographig not known by the Company.

JORC CODE Explanation

The total length and percentage of thelevant intersections logged.
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Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within
the Company’ s r ec e nThd dylling methods degloy&dwithe7pieiaé explorers and reported in this
announcement include rotary air blasting and reverse circulatiomhe total length and percentage of the relevant
intersections loggedare not known by the Company.

Criteria: Subsampling techniques and sampl@reparation

JORC CODE Explanation

If core, whether cut or sawn and whether quarter, half or all core taken.
Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within
theCompany’' s recent | y Ghe driilingendtho@&sRi&pDyed & 4he previous explorers and reported in this
announcement include rotary air blasting and reverse circulatiohhese drilling techniques do not produce drill core.

JORC CODE Explanation
If noncore, whether riffled, tube sampled, rotary split, etc. and whether sampled wet or dry.
Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within
t he Company  ased ERMRE2ihd dyilling methods deployed by the previous explorers and reported in this
announcement include rotary air blasting and reverse circulatioBrill sample techniquesriffled, tube sampled, rotary split,
etc. and whether sampled wet or dryre not known by the Company.

JORC CODE Explanation
For all sample types, the nature, quality and appropriateness of the sample preparation technique.
Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within
the Company’ s r ec e nThd dyilling methods deploy&lmwithe7pleictis explorers and reported in this
announcement inclae rotary air blasting and reverse circulatiorSample preparation techniques are not known by the
Company.

JORC CODE Explanation
Quiality control procedures adopted forallstbAi b1 ET ¢ OOACAO Oi | AGEIi EOA OOAPOAOGAT GEO
Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within
the Company’ s r ec e nThd dylling methods deploy&dywithe7pieiolis explorers and reported in this
announcement includerotary air blasting and reverse circulationQuality control procedures adopted or whether sub-
sampling stages to maxi miox@ared,areaqg knews byrthe Campany. ” of sampl es

JORC CODE Explanation

Measures taken to ensure that tlsampling is representative of the-gitu material collected, including for instance results for
field duplicate/secondhalf sampling.

Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rigfds areas within
the Company’ s r ec e nThd dylling methods deploy&dmwithe7pleictis explorers and reported in this
announcement include rotary air blasting and reverse circulatioMeasures taken to ensure that the sampling is
representative of the insitu material collected, including for instance results for field duplicate/secohdlf sampling are not
known by the Company.

JORC CODE Explanation

Whether sample sizes are appropriate to the grain size of the material beinges@mpl
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Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within
the Company’ s r ec e nThd dylling methods degloy&dwithe7pieiolis explorers and reported this
announcement include rotary air blasting and reverse circulation/hether sample sizes are appropriate to the grain size of
the material being sampled are not known by the Company.

Criteria: Quality of assay data and laboratory tests
JORC CODEExplanation

The nature, quality and appropriateness of the assaying and laboratory procedures used and whether the technique isa¢onsidere
partial or total.

Company Commentary

This announcement refers to exploration conducted by previous holders of miningd exploration rights for areas within

the Company’'s recently granted EPM27124. The Company cannot
in this announcement including theuality and appropriateness of the assaying and laboratorygeedures used and whether

the technique is considered partial or total

JORC CODE Explanation

For geophysical tools, spectrometers, hameld XRF instruments, etc., the parameters used in determining the analysis including
instrument make and modetgading times, calibrations factors applied and their derivation, etc.

Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within
the Company’ s r ec e Mhildgyhe @mpanytcan donfEnRillddne thagdetics and radiometric geophysical
tools were used to generate results reported in this announcement (in certain diagrantig Company cannoverify specific
instrumentation used.

JORC CODE Explanation

Nature of quality control procedures adopted (e.g. standards, blanks, duplicates, external laboratory checks) and whether
acceptable levels of accuracy (i.e. lack of bias) and precision have been established.

Company Commentary

This announcement refers to exploratio conducted by previous holders of mining and exploration rights for areas within

the Company’s recently granted EPd@pling@chniquedihereluset to gehesateCo mpany
assayresults reported in this announcement (in certain diagms), the Company cannot verifguality control procedures

adopted (e.g. standards, blanks, duplicates, external laboratory checks) and whether acceptable levels of accuracy (i.e. lack

of bias) and precision have been established

Criteria: Verification of sampling and assaying

JORC CODE Explanation

The verification of significant intersections by either independent or alternative company personnel.
Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within
the Company’ s r ec e nThé drilling methods eeployedPoiMiber pteRicus explorers and reported in this
announcement inclae rotary air blasting and reverse circulatiofhe exploration results referred to in this announcement
include downhole intervals of significant mineralisation (provided in text and in certain diagrams). The Company has not
sought to confirm these sigrficant intersections by either independent or alternative company personnel at this time.

JORC CODE Explanation

The use of twinned holes
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Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within
the Company’ s r ec e nThd dylling methods degloy&dywithe7pieiotis explorers and reported in this
announcement inclule rotary air blasting and reverse circulatiomhe Companyonfirms thatthere are two sets of twinned
holes in drill results reported in this announcement. These holes are clearly presented in adequate diagrams in this
announcement.

JORC CODE Explanation
Documentation of primary data, data entry procedures, date verification, data storage (physical and electronic) protocols
Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights doeas within

the Company’s recently granted EPM27124. The exploration
tonnage and grade values, sampling assay results (contained in certain diagrams), drilling dogle intervals (providedin

text and in certain diagrams) and geophysical results (also contained in certain diagrams). The Company cannot confirm
documentation of primary data, data entry procedures, date verification, data storage (physical and electronic) protocols.

JORC CODEplanation

Discuss any adjustment to assay data
Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within
the Company’'s recently granted EPM27124. The exploration
way of drill intersections and geochemical heat maps. The Company cannot confirm if any adjustment to assay data was
carried out of theprevious explorers

Criteria: Location of data points
JORC CODE Explanation

Accuracy and quality of surveys used to locate Holes (collar and dowhole surveys), trenches, mine workings and other
locations used in Mineral Resource estimation.

Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas withi
the Company’'s recently granted EPM27124. The exploration
tonnage and grade values, sampling assay results (contained in certain diagrams), drilling doole intervals (provided in

text and in certain diagrams) and geophysical results (also contained in certain diagrams). The Company cannot cahérm
accuracy and quality of surveys used to locate drill holeampling and geophysicdocations. Wherever possible past
exploration results areannotated ontotoQLD s g r i GDAAYAszbnesd5

JORC CODE Explanation

Specification of the grid system used
Company Commentary

Refer also aboveGDAA94, zonéb.
JORC CODE Explanation
Quality and adequacy tdpographic control

Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within
the Company’s recently granted EPM27angotincemeért iaclugexhiptériomirangi o n
tonnage and grade values, sampling assay results (contained in certain diagrams), drilling dowle intervals (provided in

text and in certain diagrams) and geophysical results (also contained in certain diagrams). Chewpany believes the
reported exploration results haveadequate topographic control

Criteria: Data spacing and distribution
JORC CODE Explanation
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Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within

the Company’s recently granted EPM27124. The exploration re
tonnage and gade values, sampling assay results (contained in certain diagrams), drilling déwle intervals (provided in

text and in certain diagrams) and geophysical results (also contained in certain diagrams). The Company believes that the

data spacing of past exforation results (reported in this announcementjare appropriate for the exploration tool and

exploration objective.

JORC CODE Explanation

Whether the data spacing and distribution is sufficient to establish the degree of geological and grade contiptoiyripe for
the Mineral Resource and Ore Reserve estimation procedure(s) and classifications. applied

Company Commentary

N/A—No Mineral Resource or Ore Reserve estimations are referred to in this announcement
JORC CODE Explanation

Whether sample compositing has been applied

Company Commentary

This announcement refers to exploration conducted by previous holders of mining aexbloration rights for areas within

the Company’s recently granted EPM27124. Whil st the Company
assay results reported in this announcement (in certain diagrams), the Company cannot verify whether sarmpipositing

was used in the generation of drilling intervals.

Criteria: Orientation of data in relation to geological structure
JORC CODE Explanation

Whether the orientation of sampling achieves unbiased sampling of possible structures aegtém to which this is known,
considering the deposit type

Company Commentary
N/A—No sampling or assay results are referred to in this announcement
JORC CODE Explanation

If the relationship between the drilling orientation and tharientation of key mineralised structures is considered to have
introduced a sampling bias, this should be assessed and reported if material.

Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploratiights for areas within
the Company’ s r ec e nThd dylling methods deploy&dywithe7pieiolis explorers and reported in this
announcement include rotary air blasting and reverse circulatiohhe Company includes in this announcement dihoss
sections with assayesults that show the relationship between the drill orientation and thkey mineralised structures.

Criteria: Sample security

JORC CODE Explanation

The measures taken to ensure sample security
Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within
the Company’ s r ec e nThd dylling methods deploy&lmwithe7pleictis explorers and reported in this
announcement include rotary air blasting and reverse circulation. The Company cannot confireasures taken to ensure
sample security.

Criteria: Audits and reviews

JORC CODE Explation

The results of any audits or reviews of sampling techniques and data
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Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within
the Company’' s BEPMZ7E2Asshyresults aradarivesl ffompastsampling and drilling programsThe company
has not sought to conductaudits or reviews of sampling techniques and data.

SECTION REPORTING OF EXPLAR2N RESULTS

Criteria: Mineral tenement and landtenure status
JORC CODE Explanation

Type, reference name/number, location and ownership including agreements or material issues with third parties such as joint
ventures, partnerships, overriding royalties, native title interests, historical sites, widsror national park and environmental
settings

Company Commentary

Tenement TypeOneQueensland Exploration Permit for Minerals (EPM): EPM 2742éw granted.
Ownership: EPM 2712¥hca to acquire90%hrough an executed MOU1.5% NSR payableMRG.
JORC CODE Explanation

The security of the land tenure held at the time of reporting along with any known impediments to obtaining a licencedi® oper
in the area

Company Commentary
The MOUand tenementare in good standing at the time of writing.

Criteria: Exploration done by other parties

JORC CODE Explanation

Acknowledgement and appraisal of exploration by other parties.
Company Commentary

This announcement refers to exploration conducted by previous p&s recorded in Mines Department databanks which was
reviewed by MRG Resources Pty Ltd (MRG).

Criteria: Geology

JORC CODE Explanation

Deposit type, geological setting and style of mineralisation.

Company Commentary

MaCauley CreekThe geologicaketting is dominated by well exposed Carboniferous aged granitic rocks that have intruded
older DevonianCarboniferous metamorphic lithologies. Minor sedimentary and volcanic unit overlie the prospective granitic
rocks in portions of the project area. Thproject area is prospective for porphyry style mineralisation.

Criteria: Drill hole information
JORC CODE Explanation

A summary of all information material to the understanding of the exploration results including a tabulation of the following
information for all Material drill holes:

Easting and northing of the drill hole collar

Elevation or RL (Reduced Lexelevation above sea level in metres) of the drill hole collar.
Dip and azimuth of the hole.

Down hole length anahterception depth.

Hole length.

=a =8 =4 -8 =9

Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within

the Company’s recently granted E P Migeralls@ddntervalshnetarCair bigstngand r e foer s
reverse circulationdrill holes. Theeasting, northing, elevation, dip and azioths of the holes mationed are not known in

det ai | . Neverthel ess, dri || hol e | DAY, zones SHliagrames georeferg‘fnce
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JORC CODE Explanation

If the exclusion of this information is justified on the basis that the information is not material and this exclusiorodolesract
from the understanding of the report, the Competent Person shalddrly explain why this is the case

Company Commentary

With drildl hole |l ocations georeferenced to QLD s grid syste

Criteria: Data aggregation methods
JORC CODE Explanation

In reporting Exploration Resultgeighting averaging techniques, maximum and/or minimum grade truncations (e.g. cutting of
high grades) and cuiff grades are usually Material and should be stat®tiere aggregate intercepts incorporate short lengths

of high-grade results and longer lerigg of lowgrade results, the procedure used for such aggregation should be stated and
some typical examples of such aggregations shown in detail

Company Commentary

This announcement refers to exploration conducted by previous holders of mining and explaratrights for areas within

the Company’s recently granted EPM27124. Whil st the Compan:
explorers and reported in this announcement include rotary air blasting and reverse circulation, the Compamnat confirm

if maximum and/or minimum grade truncations, or other dataveraging techniques were used in the generation of

mineralised intervals reported in this announcement.

JORC CODE Explanation

The assumptions used for any reporting of metglivalent values should be clearly stated.
Company Commentary

N/A-In drilling results referred to in this announcemenmo metal equivalents were used

Criteria: Relationship between mineralisation widths and intercept lengths

JORC CODE Explanation

These relationships are particularly important in the reporting of Exploration Results

If the geometry of the mineralisation with respect to the drill hole angle is known, its nature should be reported.

If it is not known and only the down hole lengthddar OADBT OOAAh OEAOA OEI O1 A AA A Al AAO 00
1 ATCOER OOOA xEAOE 110 ETIx188(Q

Company Commentary

This announcement refers to exploration conducted by previous holders of mining and exploration rights for areas within
theConpany’ s recently granted EPM27124. Whilst the Company ca
included in this announcement, the drilling methods deployed by the previous explorers and reported in this announcement

include rotary air blating and reverse circulation. The Company includes in this announcement drill cross sections with assay

results that show the relationship between the drill orientation and the key mineralised structures

Criteria: Diagrams

JORC CODE Explanation

Appropriate maps and sections (with scales) and tabulations of intercepts should be included for any significant diséogery be
reported. These should include, but not limited to a plan view of drill hole collar locations and appropriate sectional views

Company Commentary
Several diagrams are provided that show locatisof previous exploration resultsncluded in this announcement.
Criteria: Balanced reporting

JORC CODE Explanation

Where comprehensive reporting of all Exploration Results is not practicable, representative reporting of both low and high
grades and/or widths should be practiced to avoid misleading reporting of Exploration Results.

Company Commentary

The Company believethis ASX announcement provides a balanced report of thast exploration results referred to in this
announcement.
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Criteria: Other substantive exploration data

JORC CODE Explanation

Other exploration data, if meaningful and material, shouldrbported including (but not limited to): geological observations;
geophysical survey results; geochemical survey results; bulk saggilesand method of treatment; metallurgical test results;
bulk density, groundwater, geotechnical and rock charactéstpotential deleterious or contaminating substances.

Company Commentary

This announcement makes no reference two previous ASX announcemenjslated11 June 2019 and 12 June 2019
Criteria: Further work

JORC CODE Explanation

The nature and scale pfanned further work (e.g. tests for lateral extensions or depth extensions or facgée steput drilling).
Company Commentary

This announcement preentsa r evi ew of past exploration results conducted
tenement. Exploration work conducted by the Company is necessary to progress the understanding of the economic
potential of both projects.

JORC CODEXxplanation

Diagrams clearly highlighting the areas of possible extensions, including the main geological interpretations and flinge dril
areas, provided this information is not commercially sensitive

Company Commentary

Refer above.

*kkkk
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