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RELODGEMENT OF INCA ASX ANNOUNCEMENT DATED 30 AUGUST 2017

The following annaincement is an amended versi of the ASX announcemenpreviouslylodged by Inca
Minerals Limited(Inca) on 30 August 2017 anentitled CRiqueza Updatez All Activities Producing Strong
Results.

The amendments may assistca shareholders and pertain to thadditionalinformation now presented
on pp. 7z 22 overleaf.
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30 August2017
RIQUEZA UPDATEALL ACTIVITIES PRODUCING STRONG RESULTS
HIGHLIGHTS
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P_hgse 1, Part 2 drilling r_ates b_ette_than expected . Wide intersection of manto [
Visible galena and smithsonite inmantos and ==&
veinsin latest drilling at Humaspunco g
I Wide mineralised vein parallel to Callancocha
Structure identified in large mine working at

= =

Humaspunco

9 Sgnificant discoveries at Colina RojaProspect
(Palcacandhg, including: S
o Outcrop with visible copper in brecciated w

volcanic [
0 Large continuous outcrop with gossanous |__oan
veins and stockwork
1 Widespread alteration and multiple semi- §
gossanous structures discovered at Alteration
Ridge
1 Assays pending for latest driling and
reconnaissance sampling .
1 Another concession granted at Palcacandha =8
Project

Inca Minerals Limited (ncaor the Company (ASX code: IC@GYlanaging Director, Mr Ross Brown, has
recently returned from Peru with an update oturrent activitiesconductedx EOEET OEA #1711 PAT UGB
Riqueza project area

s wellas undertaking the Phase One Drilling Prograrat the Humaspunco Prospecthe Companyhas
now completed a firstpass mapping and sampling programof one of the larger undergroundmine
workings occurring at Humaspuncp just recently made accessibfe O KIU'OOT x W8 arelalso
progressing reconnaissance expration at the new Palcacandh#&roject focussing on the Colina Roja and
Alteration Ridge prospectsThere is a great deal of work currently underway whighbeginning to generate
exciting results andlay the foundation for further drilling and surface discoverie® 6

Drilling at Humaspunco

The phase oe drilling program at Riqueza haprogressed rapidly with better than anticipted drilling

penetration rates of between 50and 80 metres per day Whilst it is pleasing to encounter neaoptimal

drilling conditions, the Company is cognisant of the need to maintain the highest possible ledfetore

sample integrity (JORC compliant and QAQC beBtOAAOEAAOQ8 O, 1 CCET ¢ Al OA AT
forms of mineralisation cannot be rushedd OAUO - is 8ssehtial todccubatelygliscern between

the various styles of mineralisation, forxeample,manto or NSor EWvein mineralisation On so many levels

this is important, in creatingreliable samples, in calculatingrue thicknesses andn planning followup

drilling. Having said this, assays for holeRDDH012, RDD¥13 and RDDI14 (Figure 8) are expected

shortly8 06
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Figure 1: Core photos of different forms of meralisaton in RDDH3.ABOVE LEFToarse galena (grey) with
smithsonite rims(pale green). ABOVE RIGHHFinegrained galena (grey) occurring with baritealcite gangue material.

p

smithsonite (pale green).ABOVE RIGHToarsegrained galena (grey) occurring with smithsonite and secondary
copper. Both samples are gossanous to seossanous (exsulphides) indicative of deep weathering.

Preliminary observations reveal strong visible galerfead sulphide) and smithsonite (zinc carbonatayith
well developedgossan (indicating exsulphides)in holes RDDH)13 and 14. These holes were drilled to test
for manto and manto mineralisation.

Underground Mapping and Sampling

Access to oneof the largest mine workingsat Humaspuncg with over 100m of drives and stopesyas
recently improved to provide safe passage for mapping and sampling. Subsequent inspection of the mine
faces ha revealed a large 2 to 3 metmwide (true thickness) NS trending veinThe vein is well minerales

and both strongly brecciated and gossanous where it intersects vein 8% (Figure 3). The vein is believed
traceable at surface (Figure 3) and is believed part of the Callancocha Struetatl mineralised surfaces
within the mine working will undergo detailed sampling and the new NS vein will be added to the list of
drilling targets.

Figure 3: RIGHT Hand

specimenof the NS vein
exposed in the
underground mine
working showing coarse
sulphides and gossan
after sulphides FAR
RIGHTThe NS veinthat is

exposed in the

underground  working,

occurring at surface.
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Reconnaissance apping and @mpling at Colina Roja and Alteration Ridge

A first pass reconnaissance mapping and sampling program was recently conducted at the ColinaaRdja
Alteration Ridge prospectswithin the Palcacandha ProjectSeveral important discoveries were made
including a large NESW trending vein and stockwork zwe (Figure 4). This ridgdorming feature is
characterised by a system of small gossanous and sgmssarous veins (<15cm wide) and pervasive
stockwork (random veinlets individually less than 2mm widé€lhis large featurds consideredprospective
for epithermal goldas other stockwork occurrences in the vicinity report gold values

. L e - ) 3

Figure 4:ABOVEOutcrop photo of a large vein and stockwork system a minimum of 8m wide discovered at Colina
Roja. The feature was channel sampled with assgyending.

The area in the vicinity of a previously discoveréigh grade zinc, silver, leadein (ASX announcement 24
July 2017) was subject of followp reconnaissance. This work resulted, among other results, in the
discovery of an outcrop showing well developed secondang
copper mineralisation (Figure 5).

Colina Roja is now known to host zindead, gold, silver and &
copper mineralisation.Like Lchpanga and Alteration Ridgeit is
believed to be the epithermal part ofthe intrusiverelated
mineralised systenoccurring within the greater Riqueza project
area.

Figure 5:RIGHTHand specimen of a volcanic rock showing
strong secondary copper mineralisation.
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succession of semgossanous
structures affecting pervasivdy
altered volcanics (Figures 6 and _
10) Severalsuch structures were
sampled with assays pending. -comt ; |

Figure 6:ABOVERock samples of serjossanous silicic volcanic tuff at Alteration Ridge.

Importance of Resulteind Another Concession Granted

Exploration recently conducted at the greater Riqueza projecsgecifically atRiqueza and Palcacandha)
continues to impress with vensignificantdiscoveries being madgincreasing the number of prospects and
drill targets. Whilst drilling at Humaspunco has continued in recent months, the Companglso actively
adding quality targets for future drill testing.

Recent phase onedrilling at Humaspunco hasdentified significant manto intersections. Detailed core
logging is required to obtain representative samples anéliable assaydata. Assays for RDD#2, RDDH3
and RDDHL4 arenevertheless expected shortly. Drill holes RDDH15- RDDHO019 have recery been
completed and updates wilbe provided in future announcements.

A largestrongly mineralised NSrending veinhas been identified in a large underground ménworking at
Humaspunco. Hitherto unknownit is believed part of the Callancocha Structurt.is believed to extend to
surface and down Humaspunco Hill, forming a distinctive stesfled gully.It will be added to the future
drilling as a priority.

The rew Colina Roja Prospedh the Palcacandha Rject continues to deliver exciting results. With assay
results pending,a large vein and stockwork systenias been discovered whiclappearsprospective for
gold. @pper mineralisationhas also been discovereth outcrop. These results confirmhe epithermal
credentials of this part of the greateiRiquezaproject area.

The Uchpanga Il concession has recently been granted. It covers part of the Alteration Ridge Prospect
(Figure 7).All prospects are now fully ceered by granted concessionsi-ormal granting of only three
concessions in the greater Riqueza projeatearemain outstandingand all are located NE of the original
concession.

Competent Person Statements

The information in this report that relates to mineralisation for thgreater Riqueza poject area, located in Peru, is based on information

compiled by Mr Ross Brown BSc (Hons), MAusIMM, SEG, MAICD Managing Director, Inca Minerals Limited, who is a Mgnter

Australasian Institute of Mining and Metallurgy. He has sufficient experience, which is relevant to the style of mineratisaind types of

deposits under consideration, and to the activity which has been undertaken, to qualify as a Competentd?eas defined in the 2012 Edition

i £ OEA O! OOOOAI ACEAT #1 AA A O 2ADPi O0ET @ AOA Oxighd\oihae AfQilime émplaydedi OOh - E
Inca Minerals Limited and consents to the report being issued in the form and contéxtvhich it appears.

Some of the information in this report may relate to previously released information concerning mineralisation for treater Riqueza

project area located in Peru, and subsequently prepared and first disclosgatler the JORC Code 2004. It has not been updated to comply

with the JORC Code 2012 on the basis that the information has not materially changed since it was last reported, and is drasiee

information compiled by Mr Ross Brown BSc (Hons), MAusIMM, SEIBJCD Managing Director, Inca Minerals Limited, who is a Member of

the Australasian Institute of Mining and Metallurgy. He has sufficient experience, which is relevant to the style of mirgtdin and types

of deposits under consideration, and to the divity which has been undertaken, to qualify as a Competent Person as defined in the 2004
AEOETT 1T £ OEA O! OOOO0OAI AGEAT #1 AA &£ 0 2ADTDOERGADO R 6z | tidAOET ¥1 2R
employee of Inca Minerals Limitednd consents to the report being issued in the form and context in which it appears.
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Figure 7.ABOVEConcession plan showing all granted concessions (white shading) apgroximate locations of the

prospects (black boxes) The concession known as Uchpanga Il is the latest to be gran{gdllow dashed line) The
map grid is 2km x 2km.

Figure 8:LEFTPlan showing location of RDD¥12,
13 and 14, ahthe large underground workingnow
accessible for detailed mapping and sampling.

RDDHO12 " .
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Figure 9:ABOVEPIan showing the location of the vein/stockwork system and
copper-bearing outcrop both described in text. Also refer to Figures 4, 5 and 7.
The yellow dots are locations of mine workings.

Figure 10:.LEFTPlan showing the location of the semjossanous vatanics at
Alteration Ridge. Also refer to Figures 6 and 7.

TABLE IBELOWParameters of drill holes mentioned in text
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